
EXCLUSIVE LISTING

718–784–8282  /  PINNACLERENY.COM
All information is from sources deemed reliable and is submitted subject to errors, omission, 
changes of price or other conditions, prior sale, rent and withdrawal without notice.

PRICE

Ideal Investment 
- 1031 Exchange 
Opportunity!
35,000 Sq. Ft. - 1 Story Industrial 
Building + 4,020 Sq. Ft. Land (20 Car 
Parking). Fully Leased Through 1/31/29. 

 FOR SALE 

48-23 55TH AVENUE

MASPETH, NY 11378

TYPE 

Warehouse  /  Industrial  /  Investment

Significant Upside in Rent  /
100% Leased to a Life Science Tenant 

ELECTRIC POWER

800 AMPS

SQUARE FT.

35,000 RSF

CLEAR HEIGHT

16'

ZONING

M2-1

PARCEL ID

2557
BLOCK

50
LOT

Upon Request

50TH STREET
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34-07 Steinway Street, Suite 202  |  Long Island City, NY 11101

EXTERIOR

DRIVE UP RAMP

GROUND FLOOR

2ND FLOORSTREET VIEW

50TH STREET
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•	 35,000 Sq. Ft. - 1 Story 
Building

•	 4,020 Sq. Ft. (20) Car 
Parking

•	 2 Interior Loading Docks

•	 16’ Ceiling Height

•	 800 Amps of Power

•	 Premium Life Science Tenant

•	 Below Market Rent

•	 Qualified Opportunity Zone

•	 At the LIE/BQE - Minutes to 
Manhattan

ABOUT THE TENANT
CVS Caremark is ranked 6th on 
the 2023 Fortune 500 list

Property 
Overview

Financials

Q67: 55 AVE/ 
50 STREET

TRANSPORTATION

MIDTOWN 
TUNNEL

LONG ISLAND 
EXPRESSWAY

BROOKLYN-
QUEENS 
EXPRESSWAY

48-23 55TH AVENUE

MASPETH, NY 11378

CURRENT RENT CURRENT NOI ANNUAL 
 INCREASE 

LEASE 
EXPIRES OPTION MARKET RENT MARKET NOI

$21.11 SQ. FT. x 35,000 FT $738,994 3% 1/31/29 NO $30.00 FT NN $1,050,000



34-07 Steinway Street, Suite 202
Long Island City, NY 11101
718–784–8282

pinnaclereny.com

All information is from sources deemed reliable and is submitted subject to errors, omission, changes of price or other conditions, prior sale, rent and withdrawal without notice.
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BLOCK 2557
PROP. TAX LOT 50

39,020 SF

BLOCK 2557
LOT 70
ZONE: M2-1
USE: COMMERCIAL & OFFICE BUILDINGS

BLOCK 2557
LOT 75
ZONE: M2-1
USE: PARKING FACILITIES

PROPERTY LINE

ADJACENT
PROPERTY LINE

 CURB

BUILDING

19 PARKING STALL

PROPOSED TENTATIVE TAX LOT 50
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THIS DRAWING IS INTENDED FOR MUNICIPAL AND/OR AGENCY REVIEW
AND APPROVAL.  IT IS NOT INTENDED AS A CONSTRUCTION DOCUMENT

UNLESS STAMPED APPROVED BY THE GOVERNING AGENCY.

CAD FILE No:

DWG No:
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PROJECT No:
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NM21016-SUB-6a.dwg OF
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THE   EDUCATION LAW  OF THE STATE   OF  NEW YORK PROHIBITS
ANY  PERSON  ALTERING ANYTHING ON THESE DRAWINGS AND/OR
THE  ACCOMPANYING SPECIFICATIONS, UNLESS IT IS UNDER THE
DIRECTION OF A LICENSED PROFESSIONAL  ENGINEER. WHERE

SUCH ALTERATIONS  ARE MADE, THE PROFESSIONAL ENGINEER
MUST SIGN, SEAL, DATE AND  DESCRIBE   THE   FULL  EXTENT OF

THE ALTERATION ON   THE   DRAWINGS AND/OR  IN THE
SPECIFICATIONS. (NYS  EDUCATION  LAW SECTION 7209-2)

5

NM21016

AP

JMJ

03/24/2021

MAP: 13a | BLK: 2557 | LOTS: 30 & 50
48-23 55TH AVENUE
QUEENS, NY 11378

SD: 421791671 BIN: 4437448

225 W 34TH STREET, SUITE 1118
NEW YORK, NY 10122
Phone: (646) 661-4200
Fax:         (646) 661-6464

www.BohlerEngineering.com

BOHLER ENGINEERING NY, PLLC
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REVISIONS

REV DATE COMMENT DRAWN
CHECKED

09/08/21 REV. PER NYCDOB
COMMENTS

RMB
JMJ

09/17/21 REV. PER NYCDOB
COMMENTS

RMB
JMJ

12/08/21 REV. PER NYCDOB
COMMENTS

AP
RMB

01/10/22 REV. PER NYCDOB
COMMENTS

RMB
JMJ

01/21/22 REV. PER NYCDOB
COMMENTS

RMB
JMJ

02/03/22 REV. PER NYCDOB
COMMENTS

RMB
JMJ

ISSUED FOR MUNICIPAL &

NEW YORK CITY & LONG ISLAND
YOU MUST CALL 811 BEFORE ANY EXCAVATION

WHETHER IT'S ON PRIVATE OR PUBLIC LAND.
1-800-272-4480

www.newyork-811.com

JOB #:
FILING #:

PROFESSIONAL ENGINEERPROFESSIONAL ENGINEER
NEW YORK LICENSE No. 090177

CONNECTICUT LICENSE No. 0030783
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SITE LOCATION MAP
SCALE: N.T.S.

PLAN REFERENCE: Map Data @2021 Google Maps

421791671 ES941399129DEPT OF BLDGS Job Number Scan Code

Date:  
 APPROVED

02/04/2022

EXAMINED FOR ZONING,
EGRESS AND FIRE

PREVENTION ONLY AS
PER DIR. 2/75

421791671

 SURVEY

AERIAL VIEW

FOR MORE INFORMATION ABOUT THIS 
PROPERTY CONTACT EXCLUSIVE AGENTS:

DECIO BAIO
Partner
dbaio@pinnaclereny.com
718-784-8436

DAVID JUNIK
Partner
djunik@pinnaclereny.com
718-371-6406


